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Purpose: 
Most graduates from Nigerian universities are trained to rely on white-collar 
employment for their living rather than being given entrepreneurial or self-reliant 
skills. Because of this, a sizeable percentage of Nigerian university graduates are 
still looking for rewarding jobs today. Although they theoretically understand 
becoming self-sufficient, they need more business acumen. It is, therefore, vital 
to equip these graduates with the abilities and information required to enable 
them to create employment rather than seek it. As a result, this study looked into 
the impact of entrepreneurial abilities on graduates' readiness to venture and 
accept risks. 
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Methodology: 
The study's research tool was a thoughtfully created questionnaire with a 
descriptive design. The researcher employed both a descriptive study design and 
a causal research design. The population of the study consisted of 7,098 Covenant 
University graduates. The Yamane formula was used to determine the sample size 
for this investigation, which was 379. The study's random sample techniques were 
practical, clear-cut, and intended. 
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INTRODUCTION 

Globally, it is agreed that entrepreneurs are the ones that drive economic development. Entrepreneurs are 
more likely to contribute significantly to the expansion and development of the economy when they obtain the 
necessary education (Ogbari et al., 2018; Olorundare & Kayode, 2014). Providing thorough and valuable 
entrepreneurial education is the key to reducing and ultimately eliminating poverty. In recent years, 
entrepreneurship has gained prominence in national discussions in Nigeria (Ubong, 2018). This increased attention 
is a response to the challenge of rising unemployment, particularly among university graduates, which has driven 
the urgent need to empower this pool of talented individuals by providing them with knowledge and expertise in 
entrepreneurship (Nwambam et al., 2018; Ogbari et al., 2016). 

mailto:mercy.ogbari@covenatuniversity.edu.ng


 
 

143 

In Nigeria, there are graduates from over 50 technical institutions, mono-technics, and about 150 
universities. Tragically, these graduates are primarily trained to only depend on white-collar employment for their 
living rather than being provided with entrepreneurial or self-reliant abilities (Maina, 2014; Ojeifo, 2013; Ojeifo, 
2012). As a result, a sizable portion of Nigerian university graduates currently needs help to obtain productive 
employment (Ogbonna & Dare, 2020; Nwosu & Chukwudi, 2018). Despite their theoretical understanding, they 
need more entrepreneurial abilities to achieve self-sufficiency. Instilling in these graduates the skills and knowledge 
necessary to transform them into employment creators rather than merely seeking employment has become crucial. 
The focus has shifted towards providing individuals with the necessary knowledge and mindset for 
entrepreneurship to facilitate the growth of their opportunities and businesses. 

The Nigerian government made a big move in 2006 as a reflection of the country's education strategy, which 
emphasizes the value of creating a unified, powerful, and independent nation (Enyekit et al., 2018; FRN, 2004). 
The administration at that time mandated the introduction of Entrepreneurship Education as a required subject 
for all students beginning with the 2007–2008 academic year (Olorundare & Kayode, 2014; Aliu, 2008) at all 
Nigerian Higher Education Institutions. This action promoted an entrepreneurial and innovative culture among 
the populace, enabling students to think creatively and develop new career prospects. 

It has attracted much attention in Nigeria's educational environment due to the government's fantastic 
encouragement and priority for entrepreneurship education. According to Maina (2014), Ojeifo (2013), and Ojeifo 
(2012), tertiary institutions in the nation are now severe about entrepreneurship education because they understand 
how important it is for creating an entrepreneurial attitude and encouraging innovation. The objective is to give 
students the abilities, information, and attitude they need to succeed as business owners and to further the 
economic development and independence of the country. 

"Entrepreneurship" refers to a collection of assertive characteristics that students might use to recognize 
prospective economic possibilities in the educational setting. Even in the face of calculated risks and uncertainties, 
it requires the capacity to gather and coordinate the resources required to effectively seize these chances (Ubong, 
2018). According to Ogbari et al. (2018), entrepreneurship is defined by a student's willingness and ability to 
identify problems in their environment and turn them into chances to produce goods and services for the general 
public. Based on these concepts, entrepreneurship is used as a criterion for assessing students' abilities to recognize 
and seize opportunities in their surroundings and then turn them into worthwhile and profitable companies. It 
entails a proactive attitude to problem-solving and a willingness to take the lead, with the end objective of creating 
successful businesses or offering beneficial services to society. 

Students must take the initiative to organize and rearrange social and economic activities and systems as 
part of the entrepreneurial process. They must be willing to take chances when necessary to use the resources and 
circumstances at hand to create workable solutions (Meyer, 2020; Tunio, 2020). Students can broaden their 
knowledge by learning about entrepreneurship in addition to their chosen subject of study. A more extensive and 
comprehensive understanding of diverse subjects is fostered by this style of education, which promotes 
collaboration and development in an interdisciplinary setting (Turner & Gianiodis, 2018; Blenker et al., 2013). 

Additionally, entrepreneurship education helps students create lasting networks and friendships while still 
in school. These connections help people stay in touch beyond graduation, offering a network of support and 
prospective commercial collaborations (Ndou et al., 2018; Jones, 2010). The information, skills, and support 
network acquired via entrepreneurship education prepares students for long-term success by giving them the tools 
they need to succeed in their entrepreneurial activities outside of the classroom. According to Amit et al. (2022) 
and Yang et al. (2022), entrepreneurial ability, which measures how much a person possesses the traits, abilities, 
and goals connected with entrepreneurship, is the basis of the process above.  
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According to Kunicina et al. (2019) and Nwoye (2012), entrepreneurial ability can be defined as an aptitude 
that enables students to complete activities following set goals. It can also be described as having the ability to 
identify, mold, and manage opportunities under varied internal and external conditions (Teece, 2014; Cha & Bae, 
2010). An entrepreneurial student is involved in this in several different ways. On the other hand, taking risks 
involves thorough preparation, diligence, and tenacity (Zinn, 2019; Masters, 1989). It is essential to remember that 
taking risks in business does not mean entering into endeavors naively and hoping for favorable results (Franzoni 
& Stephan, 2021; Isen et al., 2014). 

Entrepreneurship requires a willingness to accept uncertainties. Entrepreneurs must take measured risks 
when starting, and as their enterprise expands, they must feel comfortable making potentially dangerous decisions 
of any size. This quality enables students to recognize possibilities and proactively explore them, as well as potential 
hazards and take intentional steps toward avoiding them, all to maximize the available opportunities. According to 
Reyad et al. (2019) and Lautenschläger and Haase (2011), graduates' entrepreneurial ability can significantly 
influence how they approach problem-solving, taking risks, and seeing opportunities. Assessing the relationship 
between graduates' risk-taking propensity and entrepreneurial abilities can help determine how to effectively tailor 
educational programs to encourage students' entrepreneurial philosophy and drive innovation among various 
sectors. In this study, the authors set out to investigate the connection between entrepreneurial ability and 
graduates' propensity to take risks to gain insight into the life-changing effects of entrepreneurship education and 
its repercussions for promoting risk-taking, inventiveness, and innovation among Nigerian graduates. 

Theoretical Underpinning and Hypotheses Formulation. Perceived behavioral control, according to 
the theory of Planned Behavior, has a crucial influence in shaping the intentions and actions of individuals (Terry 
& O'Leary, 1995; Ajzen, 1991). According to Drucker and Maciariello (2014), entrepreneurship is a field of 
knowledge that can be pursued through research and education. According to Liu et al. (2019), education can help 
people develop the aptitudes and skills necessary to succeed as entrepreneurs. With the help of entrepreneurship 
education, students are given the fundamental know-how, abilities, and resources (Moses & Mosunmola, 2014; 
Duval-Coueti, 2013) required to identify and control the risks connected with entrepreneurial endeavors accurately.   

According to several studies (Vamvaka et al., 2020; Liu et al., 2019; Zhang et al., 2019), entrepreneurship 
education considerably impacts how students view their behavioral control over prospective hazards. It influences 
their readiness to accept calculated risks in entrepreneurial ventures. This study hypothesized that entrepreneurial 
ability while starting a business and the presence of pertinent entrepreneurship courses could predict a person's 
readiness to take risks. In order to prepare university students for particular jobs, businesses, or company ideas, 
the primary objective of entrepreneurship education is to cultivate and reinforce attributes like entrepreneurship, 
determination, drive, and an appetite for innovation in them (Liu et al., 2019). Aspiring entrepreneurs are supported 
in identifying and seizing business opportunities by fostering the strategic resources and talents needed for 
entrepreneurship (Liu et al., 2019). 

The psychological characteristics, abilities, and behaviors that enable people to identify and seize chances 
for starting and growing businesses are referred to as entrepreneurial ability in social psychology (Hu et al., 2022; 
Zhou & Gao, 2019). In order to attain entrepreneurial success, it is crucial to possess qualities such as creativity 
and the ability to manage resources efficiently (Wei et al., 2019). It has a massive impact on a person's reactions 
and behaviors. Even amid unpredictability, entrepreneurial education is thought to foster a student's determination 
to succeed and have a bearing on their understanding of and elation for business (Liu et al., 2019; Garavan & 
O'Cinneide, 1994). According to Jena (2020), entrepreneurial training and educational opportunities can affect 
people's views and intentions toward entrepreneurship. 

It can also improve their managerial abilities, significantly impacting their risk-taking propensity. The main 
goal of entrepreneurial education is to develop people's entrepreneurial capability (Hameed & Irfan, 2019). This 
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competence comprises a variety of knowledge, attitudes, and skills (Liu et al., 2019; Fiet, 2001). This research claims 
that an individual's entrepreneurial mindset, past experiences, and a mix of internal and external educational 
programs on entrepreneurship can strengthen university students' and graduates' grasp of the entrepreneurial 
process. Additionally, it might develop in them a proactive approach and the willingness to take risks in new 
economic ventures. 

Additionally, entrepreneurship education includes a variety of experiences that provide students with the 
skills and perspective they need to recognize and seize possibilities. It goes beyond just teaching students how to 
start firms (Ogbari et al., 2018) and concentrates on improving their ability to interact with and respond to societal 
changes (Ratten & Usmanij, 2021). Ratten and Jones (2021) defined entrepreneurial ability as including the 
attitudes, skills, and capacities required for people to respond to their environment effectively. The writers 
emphasize how fundamental skills are essential for people to engage productively with their environment and 
realize their full potential. Entrepreneurship education gives students employable skills and talents that help them 
successfully traverse the unpredictable nature of the business world and be well-prepared to face various obstacles. 

Nigerian universities and other organizations have created numerous entrepreneurial training programs; 
these programs are becoming increasingly well-known in Nigeria (Weybrecht, 2022; Sofoluwe et al., 2013; Egunsola 
et al., 2012). Most participants in these programs are students and prospective business owners who believe they 
need more information and abilities to launch and grow a company. According to Clark et al. (2019), these students 
join these programs to develop their entrepreneurial skills and gain the ability to recognize, seize, and pursue 
opportunities. These individuals become a part of a community that encourages and supports risk-taking behavior 
(Chen et al., 2021). According to Qin and Estrin (2015) and Kacperczyk (2013), this social influence can cause 
calculated risk-taking to become seen as an admirable quality within the entrepreneurial community, shaping 
students' propensities to take chances in their business enterprises. 

Therefore, business owners believe having a clear entrepreneurial desire is essential when starting a new 
venture. An individual's belief and resolve to plan for and actively pursue the formation of a new firm is their 
intention to be an entrepreneur (Liu et al., 2019). It is a planned behavior for undertaking entrepreneurial endeavors 
and is a necessary precondition for future entrepreneurs (Wu et al., 2019; Premalatha, 2010). It results from their 
self-assurance and belief in their abilities to succeed in the enterprise. 

According to Aja-Okorie and Adali (2013), entrepreneurial education can stimulate the concepts, attitudes, 
and skills necessary for entrepreneurship. Similarly, Badawi et al. (2019) suggested that developing people's 
entrepreneurial capacities should be the primary goal of entrepreneurial education. An individual's entrepreneurial 
capacity may be improved through entrepreneurial training and educational opportunities, according to empirical 
research by Luo et al. (2022). Similarly, Liu et al. (2019) found that educational programs on entrepreneurship can 
boost entrepreneurs' entrepreneurial ability and conduct, enhancing their success as entrepreneurs. As a result, 
college students who participate in entrepreneurial education can grow their entrepreneurial knowledge, skills, and 
talents more efficiently, ultimately increasing their readiness to take risks. 

Based on the above literature analysis, this paper proposes the hypothesis below; Hypothesis One: 
Entrepreneurial capability significantly facilitates graduates' willingness to take risks. 

 

METHODS 

In order to assess the impact of entrepreneurial ability and how it facilitates the willingness to take risks 
among graduates, a descriptive research methodology was used in this study. Additionally, the research instrument 
for this study's objectives was a carefully constructed questionnaire. In addition to a causal research strategy, the 
researcher used a descriptive study design. While a descriptive research methodology was used to calculate the 
mean and standard deviation of the findings, a causal research methodology was used to describe the impact of 
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the independent variable on the dependent variable. The study's participants were recent Covenant University 
graduates. 7,098 total participants in the study were found in the alumni office database at Covenant University. 
The sample size for this study, 379, was determined using the Yamane formula. The population was chosen for 
the study based on availability, and purposeful, convenient, and easy random sampling approaches were used. This 
research expanded the questionnaires from those that were already available, or that had been previously 
established in order to measure respondents' reactions to respondent entrepreneurial attitude and clarity of 
business vision. Utilizing a five-point Likert scale that spans from "strongly disagree" (point one) to "strongly 
agree" (point five), the ratings for each variable were calculated. Two independent steps were taken in this work 
to calculate and assess a partial least squares (PLS) model. To determine the effectiveness of the measures, we first 
evaluated the validity and reliability of the construct. The structural model employed to assess the hypotheses 
under inquiry was evaluated in more detail in the second stage. The Institutional Research Committee of Covenant 
University Ota approved this study in all respects, including ethical issues. 

Empirical Findings. This study's main goal was to determine how entrepreneurial aptitude affected alumni 
of Covenant University's risk-taking propensity. The study's sample size consisted of 371 participants in total. 
Alumni of Covenant University who participated in the study were given questionnaires with pertinent inquiries 
about the subject under consideration. 362 of the questionnaires that were issued were returned correctly and filled 
out. It led to the analysis being done with the 262 surveys received. Demographic information about the 
respondents and the findings of the hypothesis test is included in the tables below. 

 

Table 1: Respondents Demographic Profile(N=262) 

Demography Distribution Frequency  Percent 

 

What is your sex? 

Male 127 48.5 

Female 135 51.5 

 

What category of age do you belong to? 

 

19-24 Years 

 

110 

 

42.0 

25-30 Years 126 48.1 

31-40 Years 26 9.9 

 

 

What year did you graduate from the university?  

 

2017 

 

66 

 

25.2 

2018 42 16.0 
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2019 66 25.2 

2020 39 14.9 

2021 49 18.7 

Do you have a registered business? Yes 131 50.0 

No 72 27.5 

Not Yet Registered 59 22.5 

How long have you been managing this 

business? 

 

Less than one year 103 39.3 

1-2 years 91 34.7 

3-4 years 44 16.8 

5 years and above 24 9.2 

 

The gender breakdown of responders is shown in Table 1. The survey had 262 participants; 127 (48.5%) 
were men, and 135 (51.5%) were women, meaning that women comprised most of the sample. The age distribution 
of the respondents is also depicted in the table in general terms. Only 26 (9.9%) of the 262 respondents were 
between the ages of 31 and 40, whereas 110 (42%) of the respondents were between the ages of 18 and 24, and 
126 (48.1%) were between the ages of 25 and 30. According to the data, 90.1% of the sample, or the respondents, 
are between 19 and 30 or 24 and 30. The distribution of respondents' graduation years is also included in the table. 
Out of the 262 replies, 66 (25.2%) respondents had graduated since 2017, 42 (16.0%) since 2018, 66 (25.2%) 
respondents since 2019, 39 (14.9%) respondents since 2020, and 49 (18.7%) respondents since 2021. The responses 
are evenly dispersed throughout the sample population. The poll also provides insights into respondents' registered 
businesses. 72 people (27.5%) of the 262 respondents do not have a registered business, 131 people (50.0%) do, 
and 59 people (22.5%) are in the process of establishing their firm. It suggests that the vast majority of responders 
run a respectable company. Table 1 also includes information on the length of participants' business activities. Out 
of the 262 respondents, 103 (39.3%) had been running their company for less than a year, 91 (34.7%) for between 
one and two years, 44 (16.8%) for between three and four years, and 24 (9.2%) for five years or more. It shows 
that companies with one to two years of operation have been in business the longest, followed by those with less 
than a year of operation. 

Hypothesis Testing. The predictive accuracy of the research model, which reflects the association between 
graduates' willingness to take risks (WR) and entrepreneurial capability (EC) in this study, was evaluated using 
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PLS/SEM analysis. In particular, a hypothesis was put to the test to determine how graduates' propensity to take 
risks is influenced by their entrepreneurial ability. 

The study used several indicators, such as path coefficient values, t-statistics values, R-square values, and p-
values, for interpretation purposes in order to determine the strength and the scope of the link between 
entrepreneurship capability and risk-taking propensity. The degree of association between entrepreneurial ability 
and risk-taking propensity was assessed using the route coefficient value, as shown in Figure 2. The variance in 
willingness to accept risks explained by entrepreneurship ability was also evaluated using the R-square values in 
Figure 1. The p-value, shown in Figure 2, was utilized to assess the tested hypothesis' statistical significance. 
Additionally, the values for the t-statistics, shown in Figure 3, helped define the estimated differences expressed in 
units of standard error. In order to make significant inferences and conclusions on the relationship between 
graduates' entrepreneurial ability and risk-taking propensity, these analytical techniques were essential. 

 

 
Figure 1: PLS algorithm model of entrepreneurship capability and willingness to take risks. 

 

The loading values of each measurement item, the path coefficient values, and the R-square values are 
shown in Figure 1, together with the PLS method model. These factors aid in determining the strength and scope 
of the connection between graduates' risk-taking propensity and entrepreneurship capability. 

Figure 3, on the other hand, illustrates the PLS Bootstrapping Model and the P values of entrepreneurship 
capability and risk-taking willingness. The PLS Bootstrapping Model is also shown in Figure 3, which also reveals 
the t-statistics values of entrepreneurship capability and risk-taking willingness. These data offer insightful data on 
the statistical significance and strength of connections between graduates' risk-taking propensity as measured using 
bootstrapping techniques and their entrepreneurial capability. 
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Figure 2: PLS Bootstrapping Model with β and P values of entrepreneurship capability and willingness to take 

risks. 

 

 
Figure 3: PLS Bootstrapping Model with β and T values of entrepreneurship capability and willingness to take 

risks. 
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Table 2: Construct Validity and Reliability for entrepreneurship capability and willingness to take risks. 

 Loading t-

statistics 

P 

Value 

AVEPR Composite 

Reliability 

rho_A Cronbach’s 

Alpha 

Constructs > 0.7 >1.96 <.05 >0.5 > 0.8 > 0.8 > 0.7 

Entrepreneurial Capability (EC) 0.604 0.858 0.838 0.781 

EC1 0.877 37.980 0.000     

EC2 0.650 6.506 0.000     

EC3 0.831 17.654 0.000     

EC4 0.730 10.250 0.000     

Willingness to take Risks (WR) 0.705 0.905 0.861 0.859 

WR1 0.849 26.958 0.000     

WR2 0.900 27.237 0.000     

WR3 0.807 16.188 0.000     

WR4 0.799 13.977 0.000     

 

The p-values, which show the degree of probability, are shown in Figure 2. Remembering that a probability 
can be deemed significant if the values are less than 0.05 is crucial. In this study, as shown in Figure 2, all of the 
measuring items of entrepreneurship capability and willingness to take risks, as contained in the research 
instrument, are significant at a p-value of 0.05. It shows that every test item significantly affects entrepreneurship 
capability and risk-taking willingness. Additionally, Figure 3 displays the t-statistics values, which describe the 
estimated differences expressed in standard error units. For all of the Graduate Willingness to Take Risk and 
Entrepreneurial Capability measurement questions included in the research instrument, the factor loadings are 
shown in Table 2. The table also includes the Cronbach Alpha, average variance extracted (AVE) estimate, and 
composite reliability, which were all utilized to determine the reliability and validity of the study instrument. 
Notably, the suggested statistical values for factor loading, composite reliability, AVE, and Cronbach Alpha were 
satisfied, further supporting the study instrument's correctness and robustness. 
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This study used convergent and discriminant validity to establish the construct's validity. In order to 
determine whether there is a connection between entrepreneurial abilities and risk-taking propensity among 
Covenant University graduates, convergent validity is performed. Interestingly, the factor loadings of each 
measurement item are above the suggested thresholds, demonstrating that all components contribute a sizable 
portion of the shared variance. The Average Variance Extracted (AVE) and squared correlation for each construct 
were also examined to assess discriminant validity. In the model between the latent variable and the constructs, it 
was discovered that the AVE of the latent variables exceeded the squared correlations. This finding implies that 
the measures' shared variance is more significant with their respective constructs than other constructs, proving 
their discriminant validity. Overall, these validity evaluations increase the reliability and robustness of the study's 
findings and conclusions. 

 

Table 3: Path Coefficients for entrepreneurship capability and willingness to take a risk. 

 Path Coefficient F-Square Std. Dev T-statistics P-value 

   EC       WR 0.572 0.586 0.075 7.590 0.000 

R2= 0.327  Adjusted R2 = 0.320 

The outcomes of the SPLS analysis for the hypothesis are shown in Table 3. The results show that among 
university graduates, the risk-taking propensity is significantly impacted by entrepreneurial capability. In particular, 
the findings show that entrepreneurship capability immensely influences risk-taking propensity (= 0.572, t-
statistics= 7.590 > 1.96, P-value= 0.000 0.05). The university graduates' entrepreneurial capability and risk-taking 
propensity are positively correlated, as indicated by the path coefficient of 0.572. The entrepreneurship capability 
accounts for 32.7% of the variance in risk-taking among university graduates, according to the R2 value of 0.327. 

 

RESULTS AND DISCUSSION 

The study's findings have improved our understanding of the relationship between Covenant University 
graduates’ entrepreneurial ability and their risk-taking propensity. The analysis was done using PLS/SEM, which 
produced beneficial statistical results that helped fully understand the research model. The PLS algorithm model 
is shown in Figure 1, together with the loading values for each measurement item, path coefficient values, and R-
square values. The path coefficients and R-square values determined the degree and scope of the association 
between graduates' risk-taking propensity and entrepreneurship capability. The data showed a strong and favorable 
association between these constructs. 

In Figure 2, the probability level is determined by looking at the P-values. All measures of entrepreneurial 
capacity and resilience were significant, with a p-value of less than 0.05, indicating that they significantly influenced 
the designs. Additionally, Figure 3 displays the PLS Bootstrapping Model and t-statistics values for risk-taking 
propensity and entrepreneurship capability. Additional information from these data supports the significance and 
strength of the relationship between entrepreneurial ability and risk tolerance. Table 2 shows the graduates' 
entrepreneurial potential and willingness to take calculated risks. The combined reliability, the extracted mean-
variance (AVE) estimate and the Cronbach Alpha have all been provided.   

The reliability and accuracy of the data are still confirmed by combining the recommended statistical values 
for factor charges, such as the composite reliability, AVE, and Cronbach Alpha. Additionally, a comparison 
between each construction's AVE values and its quadrated correlations was carried out. It was discovered that the 
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AVE values outperformed the quadratic correlations, indicating discriminatory validity. Finally, Table 3 displays 
the statistical findings that are most intelligently quadratically consistent with the hypothesis that examines the 
relationship between students' willingness to take risks and their entrepreneurial ability. 

The findings showed a strong and favorable association between the two variables, with entrepreneurial 
ability significantly impacting students' risk-taking propensities. This result supports the consistent conclusions of 
Rajan and Panicker's (2020) and Edirisinghe et al. (2023) research. The study's results show that entrepreneurial 
skills significantly and favorably influence graduates' tendency to take risks. The advancement of entrepreneurship 
theories will benefit significantly from this revelation, which will also be a significant source of motivation for 
Nigerian university entrepreneurs. Furthermore, it provides valuable suggestions for improving entrepreneurship 
education strategies in associated academic institutions, promoting a more supportive environment for budding 
entrepreneurs to succeed. 

This research examines the relationship between graduates from Nigeria's universities' entrepreneurial 
prowess and willingness to take risks, and it has significant theoretical significance. The previous study highlighted 
the significance of entrepreneurship education in fostering entrepreneurial intention among university students. 
However, this study focuses on how entrepreneurship education enhances entrepreneurship learning. This study 
does not seek to establish a direct link between intention and entrepreneurship education. Instead, she views the 
ability to be entrepreneurially minded as a separate element in creating a model that influences our understanding 
of how prepared and willing university students are to take risks. The study expanded the Theory of Planned 
Behavior by incorporating learning and business management ability viewpoints. The study delivered empirical 
evidence supporting the theory and as an invaluable resource for future research. The study demonstrates the 
impact of entrepreneurial skills on graduates' willingness to take risks, which advances their understanding of 
entrepreneurship.  

The results of this study suggest that entrepreneurship learning and ability both play critical roles in 
encouraging college graduates to take calculated risks in terms of management practices. Because management is 
a fundamental component of entrepreneurship, it is possible to provide students with the knowledge, abilities, and 
real-world experience they need to become successful entrepreneurs by offering entrepreneurship educational 
opportunities through various techniques, including self-learning and scheduled programs. It strengthens their 
desire to start a business and willingness to take chances. Their perceived level of entrepreneurial self-efficacy 
substantially influences students' exploitation of their intrinsic entrepreneurial skills. It increases their 
entrepreneurial capacity and fosters their optimism and enthusiasm for taking on challenging projects. These 
findings highlight the significance of emphasizing the integration of autonomous learning and professional 
development in entrepreneurship and encouraging an optimistic view of entrepreneurial self-assurance in 
universities and other educational institutions. By doing this, the breadth and efficacy of entrepreneurship 
education can be improved, helping university students become more capable and self-assured entrepreneurs. 

 

CONCLUSION 

Limitation and Direction for Future Research. Several restrictions on this study must be recognized. 
First of all, the research is restricted to alumni of a single private, religious university, limiting the applicability of 
the findings to a larger community. Future research could consider enlarging the scope to include graduates from 
various Nigerian universities and comparing private and state universities. 

Furthermore, the study only used a quantitative approach due to restricted time, eliminating the chance for 
in-depth interviews. Future studies with a mixed-method approach can collect data more thoroughly and provide 
a better understanding of participant experiences and opinions. Additionally, all of the respondents in this survey 
came from a single institution, which may affect how representative the findings are. Future research could broaden 



 
 

153 

the sample to include participants from different institutions in various regions or countries, considering the impact 
of various cultural, social norms, and socioeconomic contexts on participants' entrepreneurial ability. 

Finally, this study did not consider how one's educational background may affect their skill and attitude 
toward entrepreneurship. Previous studies have emphasized the role of primary and entrepreneurship courses as 
systemic contexts that might influence students' views and career goals. The relationships between educational 
background and entrepreneurial intention may be better understood by including such elements in future studies. 

 

REFERENCE 

Aja-Okorie, U., & Adali, O. (2013). Achieving Youth Empowerment Through Repositioning Entrepreneurial 
Education in Nigerian Universities: Problems and Prospects. European Scientific Journal, 9(28). 

Ajzen, I. (1991). The Theory of Planned Behavior. Organizational Behavior and Human Decision Processes, 50(2), 179–
211. https://doi.org/10.1016/0749-5978(91)90020-T  

Aliu, S. (2008). Recent Trends in Entrepreneurship Education in Nigeria: Prospects and Challenges. Retrieved 
from http://www.isbe.org.uk/ Dr. SolaAliu08  

Amit, R., Glosten, L., & Muller, E. (2022). Entrepreneurial Ability, Venture Investments, and Risk Sharing. In Venture 
Capital (pp. 135-148). Routledge. https://doi.org/10.4324/9781315235110-8  

Badawi, S., Reyad, S., Khamis, R., Hamdan, A., & Alsartawi, A. M. (2019). Business Education and Entrepreneurial 
Skills: Evidence from Arab Universities. Journal of Education for Business, 94(5), 314-323. 
https://doi.org/10.1080/08832323.2018.1534799  

Blenker, P., Dreisler, P., Faergemann, H. M., & Kjeldsen, J. (2013). A Framework for Developing 
Entrepreneurship Education in a University Context. International Journal of Entrepreneurship and Small Business, 
5(1), 45-63. https://doi.org/10.1504/IJESB.2008.015953  

Cha, M. S., & Bae, Z. T. (2010). The Entrepreneurial Journey: From Entrepreneurial Intent to Opportunity 
Realization. The Journal of High Technology Management Research, 21(1), 31–42. 
https://doi.org/10.1016/j.hitech.2010.02.005  

Chen, L., Ifenthaler, D., & Yau, J. Y. K. (2021). Online and Blended Entrepreneurship Education: A Systematic 
Review of Applied Educational Technologies. Entrepreneurship Education, 4, 191-232. 
https://doi.org/10.1007/s41959-021-00047-7  

Clark, C. M., Harrison, C., & Gibb, S. (2019). Developing a Conceptual Framework of Entrepreneurial Leadership: 
A Systematic Literature Review and Thematic Analysis. International Review of Entrepreneurship, 17(3). 

Drucker, P., & Maciariello, J. (2014). Innovation and Entrepreneurship. Routledge. 
https://doi.org/10.4324/9781315747453  

Duval‐Couetil, N. (2013). Assessing the Impact of Entrepreneurship Education Programs: Challenges and 
Approaches. Journal of Small Business Management, 51(3), 394-409. https://doi.org/10.1111/jsbm.12024  

Edirisinghe, D. L. J., Thivahary, G., & Wijesinghe, S. W. M. J. P. (2023). Entrepreneurial Ability of Fishermen in 
Hikkaduwa Divisional Secretariat Area of Galle District. Self-Sustaining Agriculture: Way Forward for Food 
Security and Safety, 229. 

Egunsola, A. O. E., Dazala, I. U., & Daniel, J. D. (2012). Entrepreneurship Education and Attitude of 
Undergraduate Students to Self-Employment in Mubi, Adamawa State, Nigeria. Journal of Education and 
Practice, 3(8), 95-102. 

Enyekit, E. O., Dambo, B. I., & Enyekit, K. E. O. (2018). Entrepreneurship Education in Nigeria; A Triangular 
Approach for Its Workability. Nigerian Journal of Business Education (NIGJBED), 4(2), 349-356. 

https://doi.org/10.1016/0749-5978(91)90020-T
https://doi.org/10.4324/9781315235110-8
https://doi.org/10.1080/08832323.2018.1534799
https://doi.org/10.1504/IJESB.2008.015953
https://doi.org/10.1016/j.hitech.2010.02.005
https://doi.org/10.1007/s41959-021-00047-7
https://doi.org/10.4324/9781315747453
https://doi.org/10.1111/jsbm.12024


 
 

154 

Federal Republic of Nigeria. (2004). National Policy on Education. Lagos: Federal government press 

Fiet, J. O. (2001). The Theoretical Side of Teaching Entrepreneurship. Journal of business venturing, 16(1), 1–24. 
https://doi.org/10.1016/S0883-9026(99)00041-5  

Franzoni, C., & Stephan, P. (2021). Uncertainty and Risk-Taking in Science: Meaning, Measurement, and 
Management in Peer Review of Research Proposals. https://doi.org/10.3386/w28562  

Garavan, T. N., & O′ Cinneide, B. (1994). Entrepreneurship Education and Training Programmes: A Review and 
Evaluation–Part 2. Journal of European industrial training, 18(11), 13-21. 
https://doi.org/10.1108/03090599410073505  

Hameed, I., & Irfan, Z. (2019). Entrepreneurship Education: A Review of Challenges, Characteristics, and 
Opportunities. Entrepreneurship Education, pp. 2, 135–148. https://doi.org/10.1007/s41959-019-00018-z  

Hu, W., Liu, H., Tian, Y., Zhang, X., & Mao, Y. (2022). Entrepreneurial Capability, Career Development, and 
Entrepreneurial Intention: Evidence from China's HR Survey Data. Frontiers in Psychology, p. 13, 870706. 
https://doi.org/10.3389/fpsyg.2022.870706  

Isen, A. M., Means, B., Patrick, R., & Nowicki, G. (2014). Some Factors Influencing Decision-Making Strategy and 
Risk Taking. In Affect and Cognition (pp. 243–261). Psychology Press. 

Jena, R. K. (2020). Measuring The Impact of Business Management Student's Attitude Towards Entrepreneurship 
Education on Entrepreneurial Intentions: A Case Study. Computers in Human Behavior, p. 107, 106275. 
https://doi.org/10.1016/j.chb.2020.106275  

Jones, C. (2010). Entrepreneurship Education: Revisiting Our Role and Its Purpose. Journal of Small Business and 
Enterprise Development, 17(4), 500–513. https://doi.org/10.1108/14626001011088697  

Kacperczyk, A. J. (2013). Social Influence and Entrepreneurship: The Effect of University Peers on 
Entrepreneurial Entry. Organization Science, 24(3), 664-683. https://doi.org/10.1287/orsc.1120.0773  

Kunicina, N., Bilic, I., Zabasta, A., Caiko, J., & Ribickis, L. (2019, July). Development of Entrepreneurship Skills 
for Students Creative Thinking Support in Higher Education. In 2019 International Conference in Engineering 
Applications (ICEA) (pp. 1-6). IEEE. https://doi.org/10.1109/CEAP.2019.8883450  

Lautenschläger, A., & Haase, H. (2011). The Myth of Entrepreneurship Education: Seven Arguments Against 
Teaching Business Creation at Universities. Journal of Entrepreneurship Education, 14, 147. 

Liu, X., Lin, C., Zhao, G., & Zhao, D. (2019). Research on the effects of Entrepreneurial Education and 
Entrepreneurial Self-Efficacy on College Students’ Entrepreneurial Intention. Frontiers in Psychology, pp. 10, 
869. https://doi.org/10.3389/fpsyg.2019.00869  

Luo, L., Guo, M., Huang, J., & Yang, J. (2022). Research on the Effect of an Entrepreneurial Environment on 
College Students’ Entrepreneurial Self-Efficacy: The Mediating Effect of Entrepreneurial Competence and 
Moderating Effect of Entrepreneurial Education. Sustainability, 14(11), 6744. 
https://doi.org/10.3390/su14116744  

Maina, S. (2014). The Role of Entrepreneurship Education on Job Creation Among Youths in Nigeria. International 
Letters of Social and Humanistic Sciences, (04), pp. 87–96. 
https://doi.org/10.18052/www.scipress.com/ILSHS.15.87  

Masters, R. (1989). Study Examines Investors' Risk-Taking Propensities. Journal of Financial Planning, 2(3). 

Meyer, C. (2020). The Commons: A Model for Understanding Collective Action and Entrepreneurship in 
Communities. Journal of Business Venturing, 35(5), 106034. https://doi.org/10.1016/j.jbusvent.2020.106034  

https://doi.org/10.1016/S0883-9026(99)00041-5
https://doi.org/10.3386/w28562
https://doi.org/10.1108/03090599410073505
https://doi.org/10.1007/s41959-019-00018-z
https://doi.org/10.3389/fpsyg.2022.870706
https://doi.org/10.1016/j.chb.2020.106275
https://doi.org/10.1108/14626001011088697
https://doi.org/10.1287/orsc.1120.0773
https://doi.org/10.1109/CEAP.2019.8883450
https://doi.org/10.3389/fpsyg.2019.00869
https://doi.org/10.3390/su14116744
https://doi.org/10.18052/www.scipress.com/ILSHS.15.87
https://doi.org/10.1016/j.jbusvent.2020.106034


 
 

155 

Moses, C., & Mosunmola, A. (2014). Entrepreneurship Curriculum and Pedagogical Challenges in Captivating 
Students'interest Towards Entrepreneurship Education. In EDULEARN14 Proceedings (pp. 7466–7475). 
IATED. 

Ndou, V., Secundo, G., Schiuma, G., & Passiante, G. (2018). Insights for Shaping Entrepreneurship Education: 
Evidence from the European Entrepreneurship Centers. Sustainability, 10(11), 4323. 
https://doi.org/10.3390/su10114323  

Nwambam, A. S., Nnennaya, O. O., & Nwankpu, I. S. (2018). Evaluating the Entrepreneurship Education 
Programme in Nigerian Universities for Sustainable Development. Journal of Entrepreneurship Education, 21(1), 
1-13. 

Nwosu, J. C., & Chukwudi, J. H. (2018). Entrepreneurship Education and the Challenges of Graduate 
Employability in Nigeria. International Journal of Innovation, Management, and Technology, 9(5), 189-193. 
https://doi.org/10.18178/ijimt.2018.9.5.812  

Nwoye, A. N. (2012). Assessment of Resources and the Level of Entrepreneurial Skills Acquired by Secondary 
School Physics Students in Anambra State. A Thesis Presented to the Department of Science Education, 
Faculty of Education, Nnamdi Azikiwe University, Awka. 

Ogbari, M. E., Oke, A. O., Ibukunoluwa, A. A., Ajagbe, M. A., & Ologbo, A. C. (2016). Entrepreneurship and 
Business Ethics: Implications on Corporate Performance. International Journal of Economics and Financial Issues, 
6(3), 50-58. 

Ogbari, M. E., Olokundun, M. A., Uzuegbunam, J., Isiavwe, D. T., Ilogho, J. E., Obi, J. N., & Moses, C. L. (2018). 
Data on Entrepreneurship Education and Entrepreneurial Performance of Aspiring Entrepreneurs in 
Selected Nigerian Universities. Data in Brief, 20, 108-112. https://doi.org/10.1016/j.dib.2018.07.044  

Ogbonna, U. A., & Dare, L. A. (2020). Adopting the Social Media and Infopreneurship Skills for Overcoming the 
Unemployment Problems of University Graduates in Nigeria Overcoming the Unemployment Problems of 
University Graduates in Nigeria. Library Philosophy & Practice. 

Ojeifo, S. A. (2012). Entrepreneurship Education in Nigeria. Journal of Education and Practice, 3(14), 78-82. 

Ojeifo, S. A. (2013). Entrepreneurship Education in Nigeria: A Panacea for Youth Unemployment. Journal of 
Education and Practice, 4(6), 61-67. 

Olorundare, A. S., & Kayode, D. J. (2014). Entrepreneurship Education in Nigerian Universities: A Tool for 
National Transformation. Asia Pacific Journal of Educators and Education, 29(8), 155-175. 

Premalatha, U. M. (2010). An Empirical Study on the Impact of Training and Development on Women 
Entrepreneurs in Karnataka. IUP Journal of Soft Skills, 4(3). 

Qin, F., & Estrin, S. (2015). Does Social Influence Span Time and Space? Evidence from I Ndian Returnee 
Entrepreneurs. Strategic Entrepreneurship Journal, 9(3), 226–242. https://doi.org/10.1002/sej.1202  

Rajan, S., & Panicker, S. (2020). The Concept of Entrepreneurial Ability-Evidence from Women in MSMEs of 
Karnataka State. International Journal of Entrepreneurship and Small Business, 41(1), 1-32. 
https://doi.org/10.1504/IJESB.2020.109429  

Ratten, V., & Jones, P. (2021). Covid-19 and Entrepreneurship Education: Implications for Advancing Research 
and Practice. The International Journal of Management Education, 19(1), 100432. 
https://doi.org/10.1016/j.ijme.2020.100432  

Ratten, V., & Usmanij, P. (2021). Entrepreneurship Education: Time for a Change in Research Direction? The 
International Journal of Management Education, 19(1), 100367. https://doi.org/10.1016/j.ijme.2020.100367  

https://doi.org/10.3390/su10114323
https://doi.org/10.18178/ijimt.2018.9.5.812
https://doi.org/10.1016/j.dib.2018.07.044
https://doi.org/10.1002/sej.1202
https://doi.org/10.1504/IJESB.2020.109429
https://doi.org/10.1016/j.ijme.2020.100432
https://doi.org/10.1016/j.ijme.2020.100367


 
 

156 

Reyad, S. M. R., Musleh Al-Sartawi, A., Badawi, S., & Hamdan, A. (2019). Do Entrepreneurial Skills Affect 
Entrepreneurship Attitudes in Accounting Education? Higher Education, Skills and Work-Based Learning, 9(4), 
739-757. https://doi.org/10.1108/HESWBL-01-2019-0013  

Sofoluwe, A. O., Shokunbi, M. O., Raimi, L., & Ajewole, T. (2013). Entrepreneurship Education as a Strategy for 
Boosting Human Capital Development and Employability in Nigeria: Issues, Prospects, Challenges, and 
Solutions. Journal of Business Administration and Education, 3(1), 25-50. 

Teece, D. J. (2014). A Dynamic Capabilities-Based Entrepreneurial Theory of the Multinational Enterprise. Journal 
of International Business Studies, pp. 45, 8–37. https://doi.org/10.1057/jibs.2013.54  

Terry, D. J., & O'Leary, J. E. (1995). The Theory of Planned Behaviour: The Effects of Perceived Behavioural 

Control and Self‐Efficacy. British Journal of Social Psychology, 34(2), 199–220. https://doi.org/10.1111/j.2044-
8309.1995.tb01058.x  

Tunio, M. N. (2020). Academic Entrepreneurship in Developing Countries: Contextualizing Recent Debate. 
Research Handbooks in Business and Management Series. Research Handbook on Entrepreneurship in 
Emerging Economies: A Contextualized Approach, pp. 130–146. 
https://doi.org/10.4337/9781788973717.00014  

Turner, T., & Gianiodis, P. (2018). Entrepreneurship Unleashed: Understanding Entrepreneurial Education 
Outside of the Business School. Journal of Small Business Management, 56(1), 131-149. 
https://doi.org/10.1111/jsbm.12365  

Ubong, B. (2018). Entrepreneurship Education in Nigeria: Issues, Challenges, and Strategies. Nigerian Journal of 
Business Education (NIGJBED), 4(1), 11–22. 

Vamvaka, V., Stoforos, C., Palaskas, T., & Botsaris, C. (2020). Attitude Toward Entrepreneurship, Perceived 
Behavioral Control, and Entrepreneurial Intention: Dimensionality, Structural Relationships, and Gender 
Differences. Journal of Innovation and Entrepreneurship, 9(1), 1-26. https://doi.org/10.1186/s13731-020-0112-
0  

Wei, X., Liu, X., & Sha, J. (2019). How Does the Entrepreneurship Education Influence the Students’ Innovation? 
Testing on the Multiple Mediation Model. Frontiers in Psychology, 10, 1557. 
https://doi.org/10.3389/fpsyg.2019.01557  

Weybrecht, G. (2022). Business Schools are Embracing the SDGs–But Is it Enough? How Business Schools are 
Reporting on Their Engagement in the SDGs. The International Journal of Management Education, 20(1), 100589. 
https://doi.org/10.1016/j.ijme.2021.100589  

Wu, W., Wang, H., Zheng, C., & Wu, Y. J. (2019). Effect of Narcissism, Psychopathy, and Machiavellianism on 
Entrepreneurial Intention—The Mediating of Entrepreneurial Self-Efficacy. Frontiers in Psychology, 10, 360. 
https://doi.org/10.3389/fpsyg.2019.00360  

Yang, S., Li, M., Yue, L., Yu, L., & Li, W. (2022). From Farmers’ Entrepreneurial Motivation to Performance—
The Chain Mediating Effect of Entrepreneurial Learning and Entrepreneurial Ability. Sustainability, 15(1), 
726. https://doi.org/10.3390/su15010726  

Zhang, F., Wei, L., Sun, H., & Tung, L. C. (2019). How Entrepreneurial Learning Impacts One’s Intention Towards 
Entrepreneurship: A Planned Behavior Approach. Chinese Management Studies, 13(1), 146-170. 
https://doi.org/10.1108/CMS-06-2018-0556  

Zhou, Q., & Gao, S. (2019, May). An Empirical Study on the Relationship Between Entrepreneurial Resources 
and Entrepreneurial Competence. In 1st International Conference on Business, Economics, Management Science 
(BEMS 2019) (pp. 406–410). Atlantis Press. https://doi.org/10.2991/bems-19.2019.71  

https://doi.org/10.1108/HESWBL-01-2019-0013
https://doi.org/10.1057/jibs.2013.54
https://doi.org/10.1111/j.2044-8309.1995.tb01058.x
https://doi.org/10.1111/j.2044-8309.1995.tb01058.x
https://doi.org/10.4337/9781788973717.00014
https://doi.org/10.1111/jsbm.12365
https://doi.org/10.1186/s13731-020-0112-0
https://doi.org/10.1186/s13731-020-0112-0
https://doi.org/10.3389/fpsyg.2019.01557
https://doi.org/10.1016/j.ijme.2021.100589
https://doi.org/10.3389/fpsyg.2019.00360
https://doi.org/10.3390/su15010726
https://doi.org/10.1108/CMS-06-2018-0556
https://doi.org/10.2991/bems-19.2019.71


 
 

157 

Zinn, J. O. (2019). The Meaning of Risk-Taking–Key Concepts and Dimensions. Journal of Risk Research, 22(1), 1–
15. https://doi.org/10.1080/13669877.2017.1351465  

https://doi.org/10.1080/13669877.2017.1351465

