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INTRODUCTION  
The banking sector is considered crucial for national economic growth; however, the global pandemic has 

affected the credit and operations of Rural Banks (BPR). Despite increased fund accumulation, credit distribution 
needed to be improved, impacting profitability and financial performance. Financial Services Authority (OJK) data 
shows a decline in banking credit growth and Return on Assets (ROA), emphasizing the importance of profitability 
ratio analysis. ROA is considered the leading indicator, reflecting the efficiency of asset use and the bank's ability 
to achieve profits. Several BPRs in Bali Province experienced fluctuations and declines in ROA in 2020, 
highlighting the challenges in supporting the community's economy. 
 

 
Source: Processed Data, 2023 

Figure 1. Development of Profitability Value (ROA) of all BPRs in Bali Province (133 BPRs) 2019-2022 
 
Figure 1. shows that in 2019, the level of profitability was high at 129%. However, in 2020, when the 

COVID-19 pandemic began, the average profitability of BPRs in Bali decreased by 14%, and in 2021, profitability 
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became negative at -58%. This decline in profitability can largely be attributed to the initial impact of the COVID-
19 pandemic, which resulted in a decline in average BPR revenues across the province of Bali. 

ROA achievement is measured as an indicator of financial performance and can be influenced by several 
factors, one of which is liquidity. This concept is based on the resource-based theory explained by Saputra (2019), 
where. The theory states that companies can achieve competitive advantage and good financial performance by 
managing resources, including the distribution of quality credit, which produces profits through credit interest. It, 
in turn, increases profits, automatically increasing the company's profitability. So, this theory links achieving 
profitability with the quality of credit distribution. 

Loan Deposit Ratio (LDR) is an essential indicator in measuring credit distribution by banks, describing the 
ratio between the amount of credit given and the funds received. Previous research has provided mixed results 
regarding the relationship between LDR and Return on Assets (ROA). Hidayat (2022) and Khoiriyah (2022) found 
a significant effect, while research by Ramadanti (2022) stated the opposite. 

Other factors influencing bank performance include capital adequacy, wise credit distribution policies, 
balanced liquidity, Capital Adequacy Ratio (CAR), and the ratio of operational costs to operating income (BOPO). 
These factors contribute to profitability and public trust in banks (Ramadanti, 2022). Suppose a bank's low BOPO 
ratio indicates that it can optimize its operating income margin about operational costs. It indicates that the bank 
efficiently uses resources, including capital and labor. Apart from operational efficiency, another factor influencing 
bank financial performance is the level of non-performing loans, which can reduce bank income from the credit 
side. Therefore, BOPO is an important indicator when analyzing a bank's financial performance (Wijaya, 2018). 

Various studies regarding the factors influencing banks' Return on Assets (ROA) provide mixed results. 
Prasanjaya and Ramantha (2018) found that the ratio of operational costs to operating income (BOPO) had a 
positive and significant influence on ROA, while Pinasti (2018) got the opposite result, namely BOPO had a 
negative effect on ROA. 

The Non-Performing Loan (NPL) ratio is also a critical factor. Research by Korompis (2020) and Khamisah 
(2020) shows that NPL has a significant effect on ROA, while Aprillia (2018) did not find a significant effect. The 
capital adequacy level, measured by the Capital Adequacy Ratio (CAR), is also an important consideration. This 
ratio indicates how much bank capital supports risky assets, such as credit. Dao (2020) found a relationship between 
the Capital Adequacy Ratio and bank performance, where high CAR tends to increase ROA. However, Istinfarani 
(2020) stated that high CAR can reduce bank efficiency. 

The uncertainty in the results of this research shows the complexity of the factors that influence banks' 
financial performance, and further analysis needs to be carried out to understand the dynamics involved. Research 
conducted by Kusmayadi (2018) and Yulianti (2018) states that the Capital Adequacy Ratio (CAR) influences ROA. 
According to Sabir et al. (2022), apart from NPL and Capital Adequacy Ratio, another variable that influences 
bank profitability is Net Interest Margin (NIM), which reflects the difference between interest income obtained 
from providing credit and interest costs paid on funds received by the bank. 

Net Interest Margin (NIM) is a ratio that reflects bank management's ability to manage productive assets to 
generate net interest income. The higher the NIM, the greater the interest income earned, showing a positive 
relationship with changes in profit. Sabir et al.'s research (2022) shows a positive and significant relationship 
between NIM and Return on Assets (ROA), while Hidayat (2022) finds different results, namely that there is no 
significant influence between NIM and ROA. Therefore, this research focuses on "Determinants of Financial 
Performance in Rural Banks in Bali Province.". 

Bank. According to Sumartik and Hariasih (2018), banks are financial institutions that function as 
intermediaries between parties who have excess funds (customers or depositors) and parties who need funds 
(borrowers). Banks' primary function is to collect public funds in the form of savings and distribute these funds as 
loans to individuals, businesses, or other parties who need capital for various purposes, such as investment, house 
buying, or education. 

Meanwhile, Siringoringo (2017) explains that banks are intermediary institutions that do not have the same 
differences as other companies to seek profits in providing credit to individuals and business entities. This 
commercial loan is designed to help improve the Indonesian economy. The presence of banking must be helpful 
and can be experienced directly by anyone, including depositors, debtors, traders and employees. 

Understanding Financial Performance. According to Zarkasyi (2018), financial performance is produced 
or the work results achieved by a company. Meanwhile, according to Fahmi (2018), financial performance is carried 
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out to analyze the extent to which the company has implemented financial implementation rules properly and 
correctly, such as by making a financial report that complies with the standards and provisions in SAK (Financial 
Accounting Standards) or GAAP (General Accepted Accounting Principle). Performance in the dictionary of 
accounting terms quantifies effectiveness in business operations during a specific period (Joel & Shim, 2016). 
Financial performance describes the economic results that a company or bank can achieve in a certain period 
through the company's activities to generate profits efficiently and effectively, whose progress can be measured by 
analyzing the financial data in the financial report (Putri & Dharma, 2016). 

The Effect of Loan Deposit Ratio on Return on Assets. Setiadi (2020) stated that the higher the Loan 
Deposit Ratio, the higher the company's profit level because the placement of funds in the form of credit provided 
increases, so interest income will also increase, which makes the bank's liquidity conditions more-risky. Likewise 
vice versa, the lower the Loan Deposit Ratio, the lower the company's profit level because the placement of funds 
in the form of disbursed credit decreases, so interest income also decreases. This condition illustrates the need for 
banks to be more effective in distributing credit. It shows that the higher the Loan Deposit Ratio, the more the 
company's Return on Assets will increase. 

In contrast, when the Loan Deposit Ratio decreases, the Return on Assets will tend to decrease. This opinion 
is confirmed by the results of previous research conducted by Rengasamy (2018), Shidieq (2019), Ogi (2017), 
Kurniawati (2017), Wijaya and Trisna (2017), Hantono (2017), Artini (2018), Ambarawati and Abundanti (2018) 
explained that the LDR variable has a positive and significant effect on profitability (ROA). In contrast to the 
results of research conducted by Sudaryo and Susanty (2016), Hariemufti et al. (2016) and Bonita (2017) explain 
that the LDR variable does not affect ROA. Based on the explanation that the higher the Loan Deposit Ratio, the 
company's Return on Assets will increase, the hypothesis proposed in this research is as follows: 
H1. Loan Deposit Ratio Has a Positive Influence on Return on Assets 

The Effect of Operating Costs on Operating Income on Return on Assets. Operational efficiency can 
be measured by the ratio of operational expenses to operating income (BOPO). BOPO is a ratio used to measure 
bank management's ability to control operational costs towards operational income (Hariyani, 2010). Bank 
Indonesia Circular No.15/7/DPNP, dated March 8, 2013, explains that the BOPO ratio that commercial banks 
must maintain is at most 85%. A large BOPO will reduce the CAR, and a low BOPO will increase the CAR (Winda, 
2016). The BOPO ratio shows the bank's efficiency in carrying out its primary business, especially credit, based on 
the amount of funds collected. In collecting funds, especially public funds (third-party funds), costs other than 
interest costs (including advertising costs) are required. Until now, bank revenues in Indonesia have still been 
dominated by credit interest income. The greater the BOPO indicates the bank's lack of efficiency in carrying out 
its operational activities because the operational costs that must be borne will be greater than the operational 
income obtained, so there is a possibility that capital will be used to cover operational costs that are not covered 
by operational income (Winda, 2016). Operating expenses to operating income (BOPO) is a ratio used to measure 
bank management's ability to control operational costs to operational income (Hariyani, 2010). According to 
Joliana (2013), "the more significant the BOPO ratio indicates that the bank is less efficient in controlling its 
operational costs. 

Meanwhile, the smaller the BOPO ratio, the more efficient the bank controls its operational costs. A large 
BOPO means that the operational costs borne are greater than operational income, so capital will likely be used to 
cover these operational costs. Kadek's (2015) research shows that BOPO has a negative effect on ROA. The 
negative relationship obtained in this research means that BOPO is inversely proportional to ROA. If BOPO 
increases, ROA will decrease, and vice versa; if BOPO decreases, ROA will increase. The test results show an 
influence between the BOPO ratio and ROA, considering that BOPO is used to measure operational risk. Suppose 
the bank is less efficient in controlling operational costs than its operational income. So this condition will cause 
the bank's operating profit to be low, and of course, one of the aspects that can increase the ROA value will be 
low. With low operating profit, the ROA value will also be low. Likewise, vice versa, with a high level of cost 
efficiency carried out by the bank, the profits will be greater. So this will cause the profits obtained to be high, and 
this condition will also cause the ROA value to increase. Therefore, increasing BOPO will reduce the bank's ROA 
value and vice versa. Based on the theory and previous research above, where BOPO decreases, ROA will increase, 
so the hypothesis is: 
H2: Operating Costs Operating Revenues Have a Negative Influence on ROA. 
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The Effect of Non-Performing Loans on Return on Assets. Ambarawati (2018) shows that a higher 
NPL ratio indicates an increase in non-performing loans, which impacts losses faced by banks, thereby causing the 
quality of bank credit to worsen. "Conversely, a lower NPL ratio indicates lower problem loans faced by the bank 
so that it can increase the profitability obtained by the bank." High non-performing Loans indicate that the quality 
of the bank's credit could be better. It shows the result of the bank management's inability to carry out credit 
management, giving rise to a broader risk of problematic credit and causing the bank to suffer losses due to a 
decrease in Return on Assets. Obtained by the bank. The higher the Non-Performing Loan obtained, the more 
profit will tend to decrease. 

Conversely, if Non-Performing Loans decrease, the profit generated will increase. This opinion is confirmed 
by the results of previous research conducted by Research conducted by Wityasari and Pangestuti (2014), Azee 
and Amara (2014), Hantono (2017), Kossoh et al (2017), Sudarmawanti and Pramono (2017), Bonita (2017), 
Kurniawati (2017), Cristina and Artini (2018), Ambarawati and Abundanti (2018) explain that the NPL variable 
has a negative and significant effect on profitability (ROA). In contrast to the results of research conducted by 
Shidieq (2015) and Setiawan (2017), Wijaya et al. (2017) explain that the NPL variable does not affect ROA. Based 
on the explanation of Non-Performing Loans, a high level indicates that the bank's credit quality is not good, so 
the hypothesis proposed in this research is: 
H3. Non-Performing Loans Have a Negative Influence on Return on Assets. 

The Influence of Capital Adequacy Ratio on Return on Assets. The capital adequacy ratio (CAR) is a 
capital adequacy ratio that is useful for accommodating the risk of loss that a bank may face. Capital Adequacy 
Ratio (CAR) shows the extent to which a bank contains risks that public funds finance. The higher the CAR, the 
better the bank can bear the risk of risky credit/productive assets. If the CAR value is high, the bank can finance 
operational activities and contribute to profitability (Kasmir, 2019), in line with research by Putri & Dewi (2017) 
and Andrianto & Sadikin (2017) which states that the Capital Adequacy Ratio (CAR) has a significant positive 
effect on profitability (ROA). 

Meanwhile, research conducted by Pinasti and Mustikawati (2018) states that the Capital Adequacy Ratio 
(CAR) has a negative effect on profitability (ROA). Research conducted by Cahyono (2018), Harun (2016), and 
Fajari and Sunarto (2017) shows that CAR does not affect profitability (ROA). Based on theoretical explanations 
and previous research where the higher the CAR, the better the bank's ability to bear the risk of risky 
credit/productive assets, the temporary answer in this research is that the Capital Adequacy Ratio (CAR) affects 
profitability. 
H4. Capital Adequacy Ratio Has a Positive Influence on Return on Assets. 

The Effect of Net Interest Margin on Return on Assets. Net Interest Margin (NIM) is a ratio that 
compares net interest income to average productive assets. A larger NIM ratio indicates better bank performance 
in earning interest income. The profitability obtained will be even greater if the difference between interest income 
and interest costs is significant (Taswan, 2019). Net Interest Margin (NIM) measures bank management's ability 
to manage productive assets to generate net interest income. This net interest income is obtained from interest 
income minus interest expenses. Productive assets generate interest (Financial Services Authority (OJK) Circular 
Letter No. 43/SEOJK.03/2016). The amount of NIM is measured by comparing net interest income with average 
productive assets. This ratio shows the bank's ability to generate income from interest by looking at the bank's 
performance in disbursing credit, considering that the bank's operational income is very dependent on the interest 
difference (spread) on the credit disbursed. The higher the NIM, the more influential the bank is in placing 
productive assets in credit, and the greater the profits obtained from interest income. According to research 
conducted by Fanny et al. (2020), Suryani et al. (2016), and Pinasti & Mustikawati (2018) stated that NIM has a 
positive and significant effect on profitability (ROA). Based on the explanation above, the higher the NIM, the 
more influential the bank is in placing productive assets in credit, and the greater the profits obtained from interest 
income. The hypothesis proposed in this research is: 
H5. Net Interest Margin has a positive influence on return on assets 
 
METHODS 

This research is quantitative descriptive. This research was conducted at all Rural Banks in Bali Province by 
analyzing the Determinants of Financial Performance at Rural Banks in Bali Province from November 2023 to 
January 2024. The scope of the research is to determine the factors that influence Financial Performance at Rural 
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Banks in Bali Province. The population in this research is all Rural Banks in Bali Province in 2019-2022, totaling 
135 Rural Banks. Sampling in this research used the purposive sampling method. The calculations show that the 
total research sample was 133 Rural Banks in Bali Province, with four years of observation totaling 532 data. The 
analysis technique used is multiple linear regression analysis. 
 
RESULTS AND DISCUSSION  

Descriptive Statistics. Descriptive statistics describe data and transform it into information that is clearer 
and easier to understand (Ghozali, 2016). In this research, descriptive statistics are presented to provide an 
overview of each variable's minimum value, maximum value, average value (mean) and standard deviation. 
Descriptive statistical results are shown in Table 1. 
 

Table 1. Descriptive Analysis 

Descriptive Statistics 
 

N Minimum Maximum Mean Std. Deviation 

LONG 532 -27.42 8.82 .4736 3.12179 

LDR 532 .00 121.42 73.7505 13.26660 

BOPO 532 -300.12 299.21 96.8034 30.64516 

NPL 532 .00 64.41 11.3922 8.56865 

CAR 532 -90.86 397.31 44.6498 31.13289 

NIM 532 .56 49.96 24.9652 13.77131 

Valid N (listwise) 532 
    

 
Based on data from Table 1, it can be explained that The ROA variable has a minimum value of -27.42 and 

a maximum value of 8.82 with an average value of 0.4736 and a standard deviation value of 3.12179. The mean 
value is lower than the standard deviation, indicating the research variable has high data variance. The LDR variable 
has a minimum value of 0.00 and a maximum value of 121.42, with an average value of 73.7505 and a standard 
deviation of 13.26660. The mean value is greater than the standard deviation value, so data deviations are low, and 
the value distribution can be even. The BOPO variable has a minimum value of -300.12 and a maximum value of 
299.21, with an average value of 96.8034 and a standard deviation value of 30.64516. The mean value is greater 
than the standard deviation value, so data deviations are low, and the variables' distribution can be even. The NPL 
variable has a minimum value of 0.00 and a maximum value of 64.41, with an average value of 11.3922 and a 
standard deviation of 8.56865. The mean value is greater than the standard deviation value, so data deviations are 
low, and the variables' distribution can be even. The CAR variable has a minimum value of -90.86 and a maximum 
value of 397.31, with an average value of 44.6498 and a standard deviation value of 31.13289. The mean value is 
greater than the standard deviation value, so data deviations are low, and the variables' distribution can be even. 

 The NIM variable has a minimum value of 0.56 and a maximum value of 49.96, with an average value of 
24.9652 and a standard deviation of 13.77131. The mean value is greater than the standard deviation value, so data 
deviations are low, and the variables' distribution can be even. 
 

Table 2. Hypothesis Test Results 

Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients t Sig. 

B Std. Error Beta 

1 (Constant) 5.501 .715  7.690 .000 

LDR .024 .007 .100 3.211 .001 

BOPO -.062 .003 -.610 -20.045 .000 

NPL -.089 .011 -.245 -8.036 .000 
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CAR .014 .003 .137 4.358 .000 

NIM -.014 .007 .061 -2.059 .040 

a. Dependent Variable: ROA 

 
Based on the multiple linear regression analysis results in Table 4.10, the t-test results can be interpreted. 
The Effect of Loan to Deposit Ratio (LDR) to Return on Asset (ROA). The research results show that 

the regression coefficient value shows a positive direction of 0.024 with a significance of 0.000, which is smaller 
than 0.05. The Loan Deposit Ratio (LDR) positively affects the Return on Assets (ROA). From the test results in 
this research, it can be concluded that H1 is accepted. 

The Effect of Operating Costs on Operating Income (BOPO) on Return on Assets (ROA). The 
research results show that the regression coefficient value shows a negative direction of -0.062 with a significance 
of 0.000, which is smaller than 0.05. It means that Operating Costs and operating Income (BOPO) have a negative 
effect on Return on Assets (ROA). From the test results in this study, it can be concluded that H2 is accepted. 

The Effect of Non-Performing Loans (NPL) on Return on Assets (ROA). The research results show 
that the regression coefficient value shows a negative direction of -0.089 with a significance of 0.000, which is 
smaller than 0.05. It means that Non-Performing Loans (NPL) have a negative effect on Return on Assets (ROA). 
From the test results in this research, it can be concluded that H3 is accepted. 

The influence of Capital Adequacy Ratio (CAR) on Return on Assets (ROA). The research results 
show that the regression coefficient value shows a positive direction of 0.014 with a significance of 0.000, which 
is smaller than 0.05. It means that the Capital Adequacy Ratio (CAR) positively affects Return on Assets (ROA). 
From the test results in this research, it can be concluded that H4 is accepted. 

Effect of Net Interest Margin (NIM) on Return on Assets (ROA). The research results show that the 
regression coefficient value shows a negative direction of -0.014 with a significance of 0.040, which is smaller than 
0.05. It means that Net Interest Margin (NIM) has a negative effect on Return on Assets (ROA). From the test 
results in this research, it can be concluded that H5 is rejected. 

The research results show that the agency conflict in this research is related to financial performance. In this 
research, agency theory states that interest differences between owners and managers can influence company 
performance. In BPR, ownership structures such as shareholders and the board of directors can influence decision-
making and financial performance. In BPR, there is a need for effective management control to reduce conflicts 
of interest between owners and managers. Using appropriate incentive and monitoring systems can help improve 
BPR's financial performance. Signal theory emphasizes the importance of the quality of information conveyed to 
stakeholders. BPRs must convey accurate and relevant financial information to investors, customers and related 
parties to provide positive signals about their financial performance. Signal theory in BPR is the importance of 
transparency in financial reporting and building a good reputation. By providing positive signals about financial 
performance and good reputation, BPR can increase the trust and interest of stakeholders. 
 
CONCLUSION  

Based on the research results in the previous chapters, the conclusions drawn in this research are as follows: 
Loan to Deposit Ratio (LDR) positively affects Return on Assets (ROA). From the test results in this research, it 
can be concluded that H1 is accepted. Operating Costs and operating Income (BOPO) have a negative effect on 
Return on Assets (ROA). From the test results in this research, it can be concluded that H2 accepts Non-
Performing Loans (NPL) as having a negative effect on Return on Assets (ROA). From the test results in this 
research, H3 is accepted as Capital Adequacy Ratio (CAR) positively affects Return on Assets (ROA). From the 
test results in this research, it can be concluded that H4 is accepted as Net Interest Margin (NIM) has a negative 
effect on Return on Assets (ROA). From the test results in this study, it can be concluded that H5 is rejected. 

Based on the research results, the suggestions put forward in this research are: BPRs in the province of Bali 
must be able to maintain a Loan Deposit Ratio (LDR) of no less than the minimum LDR limit, namely 78% and 
no more than the maximum LDR limit, namely 92%, by optimizing the public funds that have been collected and 
channeling them in the form of credit. In this way, the level of BPR liquidity will remain within the safe limits of 
the Loan Deposit Ratio (LDR). Maintaining the BPR's Net Interest Margin (NIM) level is done by increasing the 
number and quality of credit. So that the credit provided does not cause problems so that income from credit 
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interest will increase and ultimately increase profitability, BPRs in Bali Province must continue to increase Return 
on Assets (ROA) by reducing various operational costs so that they can be channeled to other more valuable 
activities, for example through credit expansion with careful risk management so that management can be more 
optimal so that it can reflect good banking. 

For future researchers, it is recommended to add other factors that influence the level of Return on Assets 
(ROA) apart from those presented by the author in this research. For example, factors such as: inflation, interest 
rates, and productive assets can be used as other alternatives that influence the level of Return on Assets (ROA). 
In addition, it is better to reduce/increase the observation period so that it will be possible to draw better 
conclusions. 

 
REFERENCE  
Aprilia, J., & Handayani, S. R. (2018). Influence Capital Adequacy Ratio, Operating Costs Per Operating Income, 

Non-Performing Loan, and Loan to Deposit Ratio to Return on Asset and Return on Equity (Study of 
National Private Commercial Banks with Foreign Exchange Year 2012–2016). Journal of Business 
Administration (JAB), 61(3), 172-182. 

Binu, R. R., & Agustian, W. (2023, July). Financial Performance Analysis of Investor Confidence During the Covid-
19 Pandemic at Pt. Bank Mandiri Tbk. InProceedings of the Seminar on Vocational Research Results 
(Semhavok) (Vol. 5, No. 1, pp. 49-58). 

Brigham & Houston. (2014). Essentials of Financial Management. Basics of Financial Management. Translated by 
Ali Akbar Yulianto. Book 2. Edition 11. Jakarta: Salemba Empat. https://doi.org/10.2307/3664983  

Dao, B. T. T. & Nguyen, K. A. (2020). Bank Capital Adequacy Ratio and Bank Performance in Vietnam: A 
Simultaneous Equations Framework. Journal of Asia Finance, Economics and Business Flight. 7 No. 6 (2020). 
https://doi.org/10.13106/jafeb.2020.vol7.no6.039  

Dendawijaya, L. (2014). Banking Management (Third). Jakarta: Ghalia Indonesia. 
Dewi, H. K. (2020). Banking Nim Dropped During the Corona Pandemic, Turns Out This Was the Trigger.” 

Available at https://Keuangan.Kontan.Co.Id/News/Nim-Perbankan-Melorot-current-Pandemi-Corona-
Ternyata-Ini-Trigger. Accessed March 24, 2023  

Fahmi, I. (2011). Financial Performance Analysis. Bandung: Alphabeta, 
Fahrial, F. (2018). The Role of Banks in National Economic Development. Encyclopedia of Journals, 1(1). 
Fajri, F., & Mariadi, Y. (2022). The Influence of Good Corporate Governance on the Financial Performance of 

State-Owned Companies in the Financial Sector. Accounting Student Research Journal, 2(2), 307-320. 
Fajri, G. R. (2017). The Impact of The Financial Ratios as the Measurement Upon the Performance of Return on 

Assets at the Public Banks in Indonesia (The Empiric Study Upon the Banking Companies Registered at 
Bei in 2012-2015). The Accounting Journal of Binaniaga, 2(01), 39–50. https://doi.org/10.33062/ajb.v3i1.176  

Febriandika, I. (2023). Analysis of the Training and Development Model of MSME Employees Ilbis Yogyakarta 
Using the MPPK 0.1 Test Tool. Journal of Entrepreneurial and Business Diversity, 1(3), 186-189. 
https://doi.org/10.38142/jebd.v1i3.115  

Financial Services Authority. (2022, October). Sharia Banking Statistics. Retrieved January 22, 2023, From Bei: 
Www.Ojk.Go.Id 

Frianto, P. (2014). Fund Management and Bank Health. Jakarta: Rineka Cipta. 
Ghozali, I & Ratmono, D. (2018). Multivariate Analysis and Econometrics: Theory, Concepts and Applications 

with Eviews 10. Semarang: Undip. 
Handayani, E. F. (2014). The Effect of Non-Performing Loans on Profitability and Liquidity Levels in the Banking 

Industry Listed on the Indonesian Stock Exchange. Journal of Accounting and Finance, 19(1), 105.  
Harahap, S. D. (Ed.). (2015). Crisis Analysis of Financial Reports (1st–10th Ed.). Jakarta: Rajawali Press. 
Harun, U. (2016). The influence of CAR, LDR, NIM, BOPO, and NPL Financial Ratios on ROA. Journal of Business 

and Management Research, 4(1), 67–82. 
Hasibuan, M. (2017). Human Resource Management. Jakarta: Bumi Literacy. 
Hidayat, R., Lubis, F. R. A., & Salim, A. (2022). Analysis of NIM, BOPO, NPL and LDR Ratios on ROA of Bank 

Rakyat Indonesia 2009-2020. Simki Economic Journal, 5(1), 39-49. https://doi.org/10.29407/jse.v5i1.130  
Indonesian Bankers Association. (2016). Risk Management Governance. Jakarta: Gramedia Pustaka Utama. 
Indonesia, I. B. (2016). Bank Risk Management Strategy. Kencana. 

https://doi.org/10.2307/3664983
https://doi.org/10.13106/jafeb.2020.vol7.no6.039
https://keuangan.kontan.co.id/News/Nim-Perbankan-Melorot-current-Pandemi-Corona-Ternyata-Ini-Trigger
https://keuangan.kontan.co.id/News/Nim-Perbankan-Melorot-current-Pandemi-Corona-Ternyata-Ini-Trigger
https://doi.org/10.33062/ajb.v3i1.176
https://doi.org/10.38142/jebd.v1i3.115
https://doi.org/10.29407/jse.v5i1.130


 

 

 

 

 

 

 

 

214 

Inten. A. P. (2018). The Influence of Islamic Corporate Social Responsibility, Environmental Performance, and 
Financial Performance on Company Value (In Companies Listed on the Jakarta Islamic Index for the 2012-
2016 Period). Thesis (S1) Thesis, Library of the Faculty of Economics and Business, Unpas Bandung 

Iqbal, M. (2021). Influence Capital Adequacy Ratio (Car), Non-Performing Financing (NPF), Financing to Deposit 
Ratio (Fdr), Operational Efficiency Ratio (Oer), and Profit Sharing Ratio (Psr) on Profitability (Case Study 
of Sharia Commercial Banks for the 2016-2020 Period). Thesis. Iansalatiga University 

Ismail. (2018). Banking Management: From Theory to Application. Jakarta: Prenadamedia Group. 
Istinfarani, S., & Azmi, F. (2020). Determining Factors of Banking Performance Efficiency Levels. Journal of 

Accounting and Tax, 20(2), 230-240. https://doi.org/10.29040/jap.v20i2.800  
Khamisah, N., Nani, D. A., & Ashsifa, I. (2020). Influence Non-Performing Loan (NPL), BOPO and Company 

Size Against Return on Assets (ROA) Banking Companies Listed on the Indonesia Stock Exchange (BEI). 
TECHNOBIZ: International Journal of Business, 3(2), 18-23. https://doi.org/10.33365/tb.v3i2.836  

Khoiriyah, S., & Dailibas, D. (2022). The Influence of NPL and LDR on Profitability (ROA). Competitive Journal of 
Accounting and Finance, 6(1), 138-144. 

Korompis, R. R., Murni, S., & Untu, V. N. (2020). The Influence of Market Risk (Nim), Credit Risk (Npl), and 
Liquidity Risk (Ldr) on Banking Financial Performance (Roa) in Banks Registered on Lq 45 for the 2012-
2018 Period. Jurnal Emba: Journal of Economic, Management, Business and Accounting Research, 8(1). 

Kusmayadi, D. (2018). Analysis of the Effect of Capital Adequacy Ratio, Loan to Deposit Ratio, Non-Performing 
Loan, Bopo, and Size on Return on Assets in Rural Banks in Indonesia. Saudi Journal of Business and 
Management Studies (SJBMS) ISSN 2415-6663 (Print). 

Latumaerissa, J. R. (2014). Commercial Bank Management (Original). Media Discourse Partners. 
Lubis, I. L., Sinaga, B. M., & Sasongko, H. (2017). The Influence of Profitability, Capital Structure, and Liquidity 

on Company Value. Journal of Business and Management Applications (Jabm), 3(3), 458-458. 
Mahadewi, D. P. (2022). Determinants of Financial Performance of Conventional BPRs in Balance with Credit 

Risk and Company Size as Moderating (Doctoral Dissertation, Ganesha University of Education). 
Mahardian, P., Mahfudz, M. K., & Hadiprajitno, P. T. B. (2008). Analysis of the Influence of CAR, BOPO, NPL, 

NIM and LDR Ratios on Banking Financial Performance (Case Study of Banking Companies Listed on the 
Bej for the Period June 2002–June 2007) (Doctoral Dissertation, Undip: Faculty of Economics and 
Business). 

Maria, A. (2015). The Influence of CAR, BOPO, NIM, NPL and LDR on ROA: Case Study of the 10 Best Banks 
in Indonesia. University of Surabaya Student Scientific Journal, 4(1), 1–19.  

Maroni, M., & Simamora, S. C. (2020). The Influence of NPL, LDR and BOPO on Roe at PT. Bank Mandiri 
(Persero) Tbk for the 2011-2019 period. Innovative Journal of Management Students, 1(1), 67-81. 

Martiningtiyas, C. R., & Nitinegeri, D. T. (2020, September). The Effect of Non-Performing Loans on Profitability 
in Banking Sector in Indonesia. In International Conference on Management, Accounting, and Economy 
(Icmae, 2020) (Pp. 64-67). Atlantis Press. https://doi.org/10.2991/aebmr.k.200915.016  

Muhtarom, U. (2018). The Influence of CAR, NIM, LDR, NPL, and BOPO on Banking Financial Performance 
(Empirical Study of Banking Sector Companies Listed on the Indonesian Stock Exchange for the 2014–
2016 Period) (Doctoral Dissertation, Mercu Buana University Yogyakarta). 

Munir, A. S. (2017). Analysis of Factors That Influence the Financial Performance of Sharia Banking in Indonesia. 
Ummul Qura Journal of the Sunan Drajat Islamic Boarding School Institute (Insud) Lamongan, 9(1), 56-68. 

Ningsih, S., & Dewi, M. W. (2020). Analysis of the Effect of NPL, BOPO and CAR Ratios on Financial 
Performance in Conventional Commercial Banks Registered on BEI. Journal of Accounting and Tax, 21(1), 71-
78. https://doi.org/10.29040/jap.v21i1.1159  

Nuha, M. U. Hidayah, H., Yusroni, N., (2023). The Influence of Cost of Loanable Funds, Overhead Costs, Risk 
Factors and Third-Party Funds (DPK) on Murabahah Margins in Sharia Commercial Banks in Indonesia. 
Scientific Journal Focusing on Economics, Management, Business & Accounting (Emba), 2(02), 236-244. 

Nur, A. P., & Woestho, C. (2022). Financial Performance Analysis Based on Financial Ratios Before and During 
the Covid-19 Pandemic. STIE Muhammadiyah Palopo Development Economics Journal, 8(1), 28-51. 
https://doi.org/10.35906/jep.v8i1.1003  

Padmayanti, N. P. E. W., Suryandari, N. N. A., & Munidewi, I. B. (2019). The Influence of Financial Performance 
on Company Value with an Independent Board of Commissioners as a moderating variable in 

https://doi.org/10.29040/jap.v20i2.800
https://doi.org/10.33365/tb.v3i2.836
https://doi.org/10.2991/aebmr.k.200915.016
https://doi.org/10.29040/jap.v21i1.1159
https://doi.org/10.35906/jep.v8i1.1003


 

 

 

 

 

 

 

 

215 

Manufacturing Companies Listed on the Indonesian Stock Exchange. Journal of Accounting Research, 9(1). 
http://Weekly.Cnbnews.Com/News/Article.Html?No=124000  

Paisley. (2018). Financial Report Analysis. Jakarta: Pt. Raja Grafindo Persada. 
Paisley. (2019). Introduction to Financial Management: Second Edition. East Jakarta: Prenada Media. 
Pinasti, W. F., & Mustikawati, R. I. (2018). The influence of CAR, BOPO, NPL, NIM and LDR on commercial 

bank profitability for 2011-2015. Nominal: Barometer of Accounting and Management Research, 7(1), 126-142. 
https://doi.org/10.21831/nominal.v7i1.19365  

Prasanjaya, A. A Yogi & I Wayan R. (2018). Analysis of the Influence of Car, Bopo, Ldr Ratios, and Company Size 
on the Profitability of Banks Registered on BEI. Udayana University Accounting E-Journal 4.1 

Prasetyo, H. H., & Yushita, A. N. (2019). The Influence of CAR, BOPO, LDR and NPL on the Financial 
Performance of Rural Banks in Diy Province for the 2015-2016 Period. Profita Journal: Study of Accounting 
Science, 7(2). 

Pratama, M. I. Y., & Yushita, A. N. (2021). The Influence of CAR, LDR, BOPO, NPL, and NIM on the Financial 
Performance of Banks Listed on the Indonesian Stock Exchange for the 2015-2018 Period. Profita Journal: 
Study of Accounting Science, 9(8), 70-84. 

Putri, E., & Dharma, A. B. (2016). Analysis of Differences in Financial Performance Between Conventional Banks 
and Sharia Banks. Indonesian Accounting and Finance Research, 1(2), 98-107. 

Ramadanti, F., & Setyowati, E. (2022). The Influence of NPL, LDR, BOPO and Nim on Roa at PT. Bank Mandiri 
(Persero) Tbk 2013-2021. Ekombis Review: Scientific Journal of Economics and Business, 10(2), 695-706. 
https://doi.org/10.37676/ekombis.v10i2.2170  

Riyadi, S. (2015). Banking Assets and Liability Management, Publishing Institution, Faculty of Economics, 
University of Indonesia. 

Sabir M., Muhammad M., & Hamid. (2022). The Influence of Bank Health Ratios on the Financial Performance 
of Sharia Commercial Banks and Conventional Banks in Indonesia. Journal of Economics and Business, Vol 1 
No.1. Hasanuddin University Makasar. 

Saputra, A. A. H. (2019). The Relationship between Intellectual Capital and Company Performance. Journal of 
Accounting and Auditing, 16(2), 60-88. https://doi.org/10.14710/jaa.16.2.60-88  

Sartono, A. R. (2017). Financial Management Theory and Applications. Yogyakarta: Bpfe 
Setiadi, P. B. (2020). The Influence of LDR, LAR, DER and CAR on Roa. Bisma E-Journal, Ganesha Education 

University, Management Department. Volume 3 2020 
Setiawanta, Y., & Hakim, M. A. (2019). Are Financial Performance Signals Still Confirmed? Empirical Study of 

Financial Institutions at PT. Bei. Journal of Economics and Business, 22(2), 289-312. 
https://doi.org/10.24914/jeb.v22i2.2048  

Siegel Joel G. & Joek S. (2016). Dictionary of Accounting Terms. Jakarta: Pt. Elex Komputindo, 
Siringoringo, R. (2017). Analysis of the Intermediation Function of Indonesian Banking (Case Study of 

Conventional Commercial Banks Listed in BEI for the 2012-2016 Period). Journal of Business and Management 
Inspiration, 1(2), 135-144. 

Sorongan, F. A. (2020). Influence of Profitability, Non-Performing Loan (Npl), Liquidity and Inflation Against 
Capital Adequacy Ratio (Car) (In Regional Development Banks for the 2016-2019 Period). Jrmsi - Indonesian 
Science Management Research Journal, 11(2), 224–243. https://doi.org/10.21009/JRMSI.011.2.02  

Sudarmawanti, E., & Pramono, J. (2017). The Influence of CAR, NPL, BOPO, NIM and LDR on Roa (Case Study 
of Rural Credit Banks in Salatiga, Registered with the Financial Services Authority in 2011-2015). Among 
Makarti, 10(1). https://doi.org/10.52353/ama.v10i1.143  

Sudirman, I. W. (2013). Banking Management Towards Professional Conventional Bankers. First Edition. Jakarta: Kencana 
Prenada Media Group. 

Sugiyono. (2019). Quantitative Research Methods. Qualitative And R&D. Bandung: Alphabeta. 
Sujarweni, V. W. (2017). Analysis of Theory Financial Reports, Applications and Research Results. Yogyakarta: Pustaka Baru 

Press. 
Sumartik., & Misti H. (2018). Banking Management Textbook. Sidoarjo: Umsida Press. 
Sunaryo, B. A., & Mahfud, M. K. (2016). The Influence of Size, Profitability Leverage and Age on Disclosure of 

Corporate Social Responsibility (Empirical Study of Manufacturing Companies Listed on BEI in 2010–
2013). Diponegoro Journal of Management, 5(2), 537-550. 

http://weekly.cnbnews.com/News/Article.Html?No=124000
https://doi.org/10.21831/nominal.v7i1.19365
https://doi.org/10.37676/ekombis.v10i2.2170
https://doi.org/10.14710/jaa.16.2.60-88
https://doi.org/10.24914/jeb.v22i2.2048
https://doi.org/10.21009/JRMSI.011.2.02
https://doi.org/10.52353/ama.v10i1.143


 

 

 

 

 

 

 

 

216 

Surya, Y. A., & Asiyah, B. N. (2020). Comparative Analysis of the Financial Performance of Bank BNI Syariah and 
Bank Syariah Mandiri During the Covid-19 Pandemic. Iqtishadia Journal of Sharia Economics & Banking, 7(2), 
170-187. https://doi.org/10.19105/iqtishadia.v7i2.3672  

Suta, I. W. P., & Dwiastuti, G. A. S. A. (2017). Performance Measurement Using the Balanced Scorecard Approach 
at the Head Office of PT Regional Development Bank Bali. Journal of Business and Entrepreneurship, 12(March 
1), 32. 

Taswan. (2020). Banking Management, Technical Concepts & Applications + Banking Risk Assessment. 
Yogyakarta: UPP STIM YKPN. Available From Googlebook 

Titin, T. H. (2016). The Influence of Operational Costs and Operational Income (Bopo) on the Profitability of 
Sharia Banks in Indonesia. I-Finance: A Research Journal on Islamic Finance, 2(1), 20–34. 

Vanni, K. M. (2017). Analysis of Factors that Influence Non-Performing Financing in Sharia Banking in Indonesia 
2011 - 2016. Journal of Sharia Economics, Vol 5, No. 

Wahyuni, S. (2015). Disclosure Of Islamic Corporate Social Responsibility and Financial Performance on Islamic 
Banking in Indonesia Yasmin Umar Assegaf Falikhatun and Financial Inclusion (Iciefi), 23, 42. 

Wibowo, L. E., & Febriani, N. (2023). Implementation of Agency Theory, Market Efficiency, Signal Theory and 
Contract Theory in Accounting Reporting at Pt. Eskimo Wieraperdana. Researchgate. Net. 

Wid. (2021). BPR Able to Survive Amid the Pandemic. Available at http://Bisnisbali.Com/Bpr-Mampu-Berlahan-
Di-Ttengah-Pandemi/ Accessed March 24 2023 

Yulianti, E., Aliamin, A., & Ibrahim, R. (2018). The Effect of Capital Adequacy and Bank Size on Non-Performing 
Loans in Indonesian Public Banks. Journal of Accounting Research, Organization and Economics, 1(2), 205-214. 
https://doi.org/10.24815/jaroe.v1i2.11709  

Zarkasyi. (2018). Islamic Boarding School Management: The Modern Pondok Experience, Jakarta: Raja Grafindo  

https://doi.org/10.19105/iqtishadia.v7i2.3672
http://bisnisbali.com/Bpr-Mampu-Berlahan-Di-Ttengah-Pandemi/
http://bisnisbali.com/Bpr-Mampu-Berlahan-Di-Ttengah-Pandemi/
https://doi.org/10.24815/jaroe.v1i2.11709

